
 
LINE Pay Taiwan Limited 

Minutes of the Annual General Meeting of Shareholders for Year 2024 

(Translation) 
 

Date and time: 10:00 a.m., June 28 (Friday), 2024 

Place: 2F., No. 8, Ln. 470, Sec. 5, Zhongshan N. Rd., Shihlin Dist., Taipei City (Ballroom II, 
Renaissance Taipei Shihlin Hotel) 

Meeting Mode: Physical Shareholders’ Meeting 

Attendants: Total share represented by shareholders present in person or by proxy are 
59,546,442 (including 57,495 shares cast electronically), which is 99.24% of the total 
60,000,000 shares outstanding shares. 

Directors Present: WoongJu Jeong (Chairman), Harris Chang (Director), Celeste Chang 
(Director), Andy Chen (Director), Josephine Peng (Independent director), Ben Liu 
(Independent director), Kay Lin (Independent director), Andrew Lu (Independent director) 

Non-voting Participants: Connie Chen (CPA), Robin Chang (Lawyer) 

Chairman: WoongJu Jeong, Chairman of the Board of Directors 

Minutes Taker: Aries Wu 

I. Chairman Called the Meeting to Order: The aggregate shareholding of the 
shareholders present in person or by proxy constituted the statutory quorum. The 
chairman called the meeting to order. 

II. Chairperson Remarks: (Omitted)  

III. Reporting Matters: 

Proposal 1 
Subject: 2023 Business Report 
Explanation: Regarding the Company’s 2023 Business Report, please refer to Attachment 
1. 

Proposal 2 
Subject: 2023 Audit Committee’s Review Report 
Explanation: Regarding the Company’s 2023 Audit Committee’s Review Report, please 
refer to Attachment 2. 

Proposal 3 
Subject: Report for the Allocation of Employee and Director Compensation for Year 2023 
Explanation: 
I. According to Article 31 of the Company’s Articles of Incorporation, if there is surplus 

profit in a fiscal year, the Company shall set aside no less than 1% out of the surplus 
profit as employees’ compensation and no more than 1% out of the surplus profit as 
compensation of Directors. However, if the Company has accumulated losses, the 
Company shall reserve an amount equivalent to such accumulated losses for making 
up the losses. 
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II. The Company has allocated 1% of the profits for employee compensation for Year 

2023, totaling NTD 6,141,657. There is no difference between the allocated employee 
compensation and the original proposed allocation in the 2023 financial statements. 
The employee compensation is to be distributed in cash. Additionally, no director 
compensation is to be distributed. 

III. Employee compensation is distributed to full-time employees of the Company. The 
proposal has been approved by the Board of Directors on March 28, 2024. The 
Chairman is authorized to handle with full discretion the matters related to the 
disbursement amount of compensation, employee qualification recognition, etc., 
taking into account factors such as working period, job level, job performance, overall 
contribution, or special achievements. 

Proposal 4 
Subject: Report for Amendments to Rules of Procedure for Board of Directors Meetings 
Explanation: The amendments to Rules of Procedure for Board of Directors Meetings have 
been approved by the Board of Directors on March 28, 2024. Please refer to Attachment 
3. 

IV. Recognition Matters: 

Proposal 1 
Subject: Proposal for 2023 Business Report (Proposal submitted by the Board of Directors) 
Explanation: The 2023 Business Report has been reviewed by the Audit Committee. Please 
refer to Attachment 1. 
Resolution: Voting results of this proposal: 
 Number of shares of shareholders present at the time of voting: 59,546,392 rights. 

Voting Results* % of the total 
represented share present 

Votes in favor 58,672,500 votes 
(50,524 votes) 

98.53% 

Votes against 2,694 votes 
(2,694 votes) 

0.00% 

Votes invalid 0 votes 0.00% 

Votes abstained/uncast 
871,198 votes 
(4,277 votes) 

1.46% 

* including votes casted electronically (numbers in brackets)	
That the proposal be, and hereby is, approved after voting. 

Proposal 2 
Subject: Proposal for 2023 Financial Statements, including Consolidated Statements 
(Proposal submitted by the Board of Directors) 
Explanation: The 2023 financial statements, including consolidated statements, have been 
audited by Connie Chen and Robert Yu, Certified Public Accountants of Deloitte Taiwan. 
Regarding the independent auditors’ report and financial statements, please refer to 
Attachment 4 and Attachment 5. 
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Resolution: Voting results of this proposal: 
 Number of shares of shareholders present at the time of voting: 59,546,392 rights. 

Voting Results* % of the total 
represented share present 

Votes in favor 58,672,473 votes 
(50,497 votes) 

98.53% 

Votes against 
2,695 votes 

(2,695 votes) 0.00% 

Votes invalid 0 votes 0.00% 

Votes abstained/uncast 
871,224 votes 
(4,303 votes) 

1.46% 

* including votes casted electronically (numbers in brackets)	
That the proposal be, and hereby is, approved after voting. 

Proposal 3 
Subject: Proposal for Profit Distribution for Year 2023 (Proposal submitted by the Board 
of Directors) 
Explanation: 
I. The accumulated distributable net profit for Year 2023 of the Company amount to 

NTD 433,447,304. In view of the Company being in a stage of business growth, in 
order to maintain long-term stability and growth, it is proposed to retain earnings to 
meet the needs of company operations, human resources, as well as investment 
requirements for diversified business cooperation and expansion. Therefore, for Year 
2023, it is proposed not to distribute distributable net profit. 

II. Regarding the 2023 profit distribution table, please refer to Attachment 6. 
Resolution: Voting results of this proposal: 
 Number of shares of shareholders present at the time of voting: 59,546,392 rights. 

Voting Results* 
% of the total 

represented share present 

Votes in favor 
58,671,036 votes 

(49,060 votes) 98.52% 

Votes against 
4,285 votes 

(4,285 votes) 0.00% 

Votes invalid 0 votes 0.00% 

Votes abstained/uncast 871,071 votes 
(4,150 votes) 

1.46% 

* including votes casted electronically (numbers in brackets) 
That the proposal be, and hereby is, approved after voting. 

V. Extemporary Motions: None. 

VI. Other Items to be Included: 

Summary of Shareholders’ Speeches: 
1. Summary of the speech by the shareholder with account number 11212: Currently, in 

the wave of AI, has the chairman seen any business opportunities? Or to where can AI 
technology be applied? 

Summary of Chairman’s Responses: 
1. Currently, AI technology is not used in LINE Pay’s services. Nevertheless, in response 

to the current AI trends and technologies, the Company is conducting related research. 
We look forward to utilizing excellent AI technologies to bring more benefits to our 
users and merchants in the near future. 
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VII. Adjournment: 10:34 a.m. 
 
(The content of the speeches included in the minutes of this annual general meeting of shareholders is only a 
summary. The actual speech content shall be referred to in the on-site video and audio recordings of the meeting.) 
(The percentages of votes in favor, against, invalid, abstained/uncast to the total number of shares of shareholders 
present at the time of voting are rounded to the second decimal place, and thus there may be discrepancies in the 
last digit, resulting in the total percentages not equaling 100.00%.) 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(The English translation is for reference only. In case of any discrepancy between the Chinese version and 
English version of the Minutes of the Annual General Meeting of Shareholders for Year 2024, the Chinese 

version shall govern.) 
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【Attachment 1】 
LINE Pay Taiwan Limited 

Business Report 2023 

In 2015, LINE Pay entered Taiwan’s mobile payment market. Since then, our commitment is to 

pursue excellence and innovations, and provide safe and convenient mobile payment services for our 

users. On January 26, 2024, LINE Pay successfully listed on the Emerging Stock Board (ESB), 

achieving an important milestone as the Company officially entered the capital market. 

In recent years, we have seen the wide spread of mobile payment and consumers’ increasing 

demand for contactless payment, and Taiwan’s payment industry has continued to prosper, with 

numerous opportunities arising. Under the significant impact of the COVID-19 pandemic, the 

consumer market has been hugely changed, reshaping the general public’s paying behavior and 

preferences, and driving the expansion of mobile payment applications from online to offline stores. 

Gradually, mobile payment is replacing cash as one of the mainstream payment methods. As the 

pandemic subsides and borders reopen, there is a further increase in the demand for cross-border 

mobile payment transactions from the general public, leading to broader applications of mobile 

payment services. Faced with various challenges in the market, LINE Pay is always adaptable and 

responsive to market changes. By joining hands with diverse partners and constantly seeking 

collaborative opportunities, we aim to offer diversified, innovative payment services and satisfy the 

needs of both our users and partners. 

In 2023, LINE Pay delivered impressive results, achieving a remarkable milestone of one LINE 

Pay transaction occurring every 0.03 seconds, and the earnings per share reaches NT$ 8.09. In 2024, 

building upon our solid foundation, LINE Pay is paving the way to offer an even wider array of services 

with a wider scope to expand our market-leading position. 

I. 2023 Business Report 

(I) The Implementation of the 2023 Business Plan 

The Company maintained profitability in 2023, with an annual revenue of NT$ 4,928,238 

thousands and net income attributed to stockholders of the Company of NT$ 481,608 thousands. 

(II) The Budget Implementation 
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The Company did not disclose the 2023 financial forecasts, and thus no information 

regarding budget implementation is available. 

(III) Financial Income/Expenditures and Profitability Analysis 

1. Financial Income/Expenditures 

Unit: NT$ Thousand 

Items 2023 2022 YoY YoY% 
Revenue 4,928,238 3,862,841 1,065,397 28% 

Gross Profit 1,523,734 1,310,018 213,716 16% 
Operating Expense 972,406 791,523 180,883 23% 

Net Operating Income 551,328 518,495 32,833 6% 
Net Income 492,989 445,982 47,007 11% 

Net Income Attributed to 
Stockholders of the Company 

481,608 439,946 41,662 9% 

2. Profitability Analysis 

Items 2023 2022 
Return on Assets (%) 4.02% 4.32% 
Return on Equity (%) 9.38% 9.44% 

Profit Margin (%) 10.08% 12.15% 
Earnings Per Share (NT$) 8.09 7.51 

(IV) Status of Research and Development 

1. Continuously expanding the usage scenarios for payments: Collaborating with partners 

across various industries, we are introducing mobile payment services into a wide range of 

scenarios including dining, clothing, accommodation, transportation, education and 

entertainment to meet users’ payment needs in different situations. In 2023, the number of 

merchants increased by 72,000, bringing the total number of merchants to over 500,000. 

Additionally, we made our first entry into the healthcare payment sector, making it more and 

more convenient to use mobile devices to make payments. 

2. Improving user retention and boosting payment transaction volume: With an accumulation 
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of over 12 million registered users, the total number of transactions exceeds 920 million 

throughout the year. On average, one LINE Pay transaction happens every 0.03 seconds, 

resulting in a transaction volume of over NT$ 681 billion and a year-on-year growth of over 

26%. 

3. Continuing to develop the LINE POINTS reward system: Presently, a total of over 7 million 

points reward cards have been issued in collaboration with financial institutions. In 2023, 

we launched 600 marketing campaigns, enabling users to earn LINE POINTS rewards from 

various purchases and redeem them for future payments. A total of 7.2 billion LINE POINTS 

were issued in 2023, with a redemption rate of 100%, which drives the positive circulation 

of LINE POINTS ecosystem. 

4. Adding innovative functionalities on smartwatches: With support on both the watchOS and 

Wear OS systems, users can use LINE Pay to make payments effortlessly and directly with 

their smartwatches, while also enjoying additional functionalities such as barcode scanning 

for electronic invoice receipts and the collection of store membership points. In this way, a 

convenient lifestyle can be achieved. 

5. Enhancing the merchant management and marketing systems: Besides optimizing the cross-

platform store management interface, we also launched the one-stop marketing platform 

"LINE Pay Marketing Platform" for merchants. This marketing platform enables small- and 

medium-sized merchants to make use of LINE Pay coupons or LINE POINTS rewards to 

navigate marketing proactively, be exposed to new customers, and have better branding. We 

help merchants create new business opportunities using the LINE Pay mobile payment. 

6. Optimizing the Treasure Map service: We provide rich information about local stores and a 

comprehensive overview of all the unique, special offers for users. By so doing, users can 

find out about rewards and coupons on a single platform, and merchants can advertise 

through the Treasure Map service, reach out to potential customers, and generate higher 

transaction volumes. 

7. Promoting both inbound and outbound cross-border services to keep refining and ensuring 

the soundness of the payment ecosystem: We have signed an agreement with Shinhan Card, 

the largest card issuer in Korea, to provide cross-border payment services for our users and 

allow them to use LINE Pay for transactions at all the physical stores of LINE Pay in Taiwan 
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through the Shinhan Card App. Therefore, more international travelers are connected with 

LINE Pay merchants. In addition, we have signed a memorandum of understanding (MoU) 

with Shilla Duty-Free in Korea. Moving forward, we will deepen our collaboration by 

launching campaigns targeting LINE Pay users visiting the Shilla Duty-Free stores, bringing 

better shopping experience for our users abroad. 

II. Business Plan for 2024 

(I) Business Strategies 

Throughout the past years, the Company remains committed to being one step further building 

upon our unique ecosystem amidst Taiwan’s fiercely competitive mobile payment market. We are 

persistent in driving more transactions between our users and partners within this ecosystem. We 

not only foster a convenient and favorable payment service environment for users, but also provide 

services that bring in new customers and advertise the brands, as well as innovative products and 

promotional strategies for partners. To meet the ever-increasing demand for mobile payment, LINE 

Pay aims to create more values for both our users and partners, expand our leadership in the mobile 

payment market, maintain our competitive edge, and drive future growth in operation. 

(II) Expected Sales Volume and Its Basis 

Looking back, an increasing number of people in Taiwan have been accepting and using 

mobile payments for their transactions, leading to an increasingly frequent use of mobile payments, 

with transaction amounts also steadily increasing. In response to changes in people’s payment 

behavior, the government is actively accelerating the promotion of mobile payment adoption. The 

government is prioritizing the introduction of mobile payment services in various aspects of 

people’s lives and public services to assist people in forming habits of using mobile payments, with 

the goal of achieving a 90% mobile payment adoption rate by 2025. 

In recent years, the Company has consistently experienced double-digit growth in transaction 

volume. With mobile payments gradually becoming the preferred choice for the public and the 

government continuously promoting policies conducive to the healthy growth of the mobile 

payment industry, we anticipate that the mobile payment market will continue to thrive. We expect 

to see more local stores adopting mobile payment services, and more users utilizing mobile payment 

services more frequently in various scenarios. In this environment where government policies, user 
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preferences, and merchant demands all contribute to the favorable development of the mobile 

payment industry, our company holds an optimistic outlook for overall business development in 

2024. We are committed to continuing our efforts to consolidate our leading position in the mobile 

payment market. 

(III) Key Policies on Product Distribution 

The Company will continue to develop the LINE Pay ecosystem with a focus on the following 

five major components: (1) users, (2) partners, (3) payment-related services, (4) inbound and 

outbound cross-border payments, and (5) financial technology products. The strategies include: 

1. We will enhance user retention and loyalty by utilizing digital marketing strategies and 

launching diverse marketing campaigns. We aim to interact with our users through LINE 

POINTS rewards and LINE Pay coupons, etc., to encourage users to use our services more 

frequently with increased transaction amounts. 

2. We will improve the LINE Pay marketing platform to provide partners with viable marketing 

products and services that boost revenues. With the continued optimization of our services, 

including "location-based pay marketing services", "customer-targeted communication", 

and "ads package sales", we will guide our users to make purchases, create more revenue for 

merchants through the LINE Pay marketing platform, let them be more satisfied with our 

marketing services and products, and let more merchants use LINE Pay even more naturally. 

3. We will continue to develop the payment-related ecosystem, including Treasure Map service 

and the voucher platform, to create a convenient and rewarding digital payment experience 

for our users. On the voucher platform, we help merchants give out vouchers to users so that 

we promote sales of products and attract more customers, thereby increasing sales and 

fostering customer loyalty. 

4. We promote inbound and outbound cross-border payments to not only attract foreign tourists 

to make purchases in Taiwan through Line Pay, but also have a wider application on LINE 

Pay’s payment scenarios abroad. Domestically, we encourage foreigners who live in Taiwan 

to use LINE Pay through collaboration with overseas card issuers and financial institutions. 

Furthermore, we encourage foreign tourists traveling in Taiwan to use LINE Pay to create 

more business opportunities for our local partners. Internationally, we are actively increasing 
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the coverage of overseas merchants to ensure the development of a comprehensive payment 

ecosystem and provide users with secure and convenient payment services. 

5. We will improve services on our platform for financial products. We offer one-stop financial 

services related to insurance, credit card application, and loans. Specifically, users can pay 

insurance premiums on dedicated financial platforms or explore life insurance and insurance 

products, loan on credit card, credit card application services, among many others, so as to 

bring more value-added services to our users beyond just making payments. 

III. Future Development Strategies, Effect of External Competition, Legal Environment, Overall 

Business Environment 

In the previous year, Taiwan’s mobile payment market witnessed a remarkable growth and 

tougher competition. Currently, in addition to existing payment service providers, many financial 

institutions have either joined the payment market or been actively developing their point reward 

ecosystems. Being in this competitive environment, however, the Company strives to make the most 

of our LINE Pay ecosystem with innovative branding strategies. We will keep working toward 

becoming the most competitive and valuable brand in the mobile payment market. 

In face of the challenges from both existing competitors and newcomers, LINE Pay stays 

committed to innovations and the launch of new payment services under wider use scenarios. By 

strengthening the competitiveness of our existing products and services and being actively engaged in 

payment business and marketing development, we aim to meet the various expectations from both our 

users and partners about the mobile payment landscape, ensuring that LINE Pay upholds its leading 

position in the mobile payment market. 

Concerning the legal environment, the ever-evolving regulatory provisions have been a propelling 

force in the development of financial technology. Foreseeing the further expansion of LINE Pay’s 

scaling businesses, the Company makes sure we meet the requirements set by relevant regulatory 

authorities. The Company has obtained the energy registration certification of a qualified third-party 

payment service institution or enterprise from the Ministry of Digital Affairs, which ensures the safe 

use of third-party payment services by the general public. Additionally, we never cease to invest in 

risk management and the maturity of our compliance systems. These actions reflect the Company’s 

mission to maintain a stable and compliant development under the regulatory framework.  
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ೱуᆛၡ୘཰ިҽԖज़ϦљϷηϦљ

ӝٳၗౢॄ໸߄

҇୯ 112 ԃϷ 111 ԃ 12 Д 31 В

ൂՏǺཥѠჾщϡ

112ԃ12Д31В 111ԃ12Д31ВȐख़ጓࡕȑ
ж ዸ ၗ ౢ ߎ ᚐ ʘ ߎ ᚐ ʘ

୏ၗౢࢬ
1100 ౜ߎϷऊ྽౜ߎȐߕຏѤϷϤȑ   $ 3,390,540    27   $ 5,062,516    45 
ຏѤǵΖϷΟΜȑߕ୏Ȑࢬᑼၗౢɡߎԋҁᑽໆϐࡕ៽ᎍࡪ 1136    250,000    2    20,000    - 
1170 ᔈԏ஦ීȐߕຏѤǵΐϷΒΜȑ    234,511    2    177,366    2 
1180 ᔈԏ஦ීɡᜢ߯ΓȐߕຏѤǵΒΜϷΒΐȑ    20,259    -    51,936    1 
ຏѤϷΐȑߕдᔈԏීȐځ 1200    2,512,299    20    1,173,369    10 
ຏѤϷΒΐȑߕдᔈԏීɡᜢ߯ΓȐځ 1210    647,047    5    1,039,092    9 
1220 ҁය܌ளิၗౢȐߕຏѤϷΒΒȑ    10,524    -    26,424    - 
1410 Ⴃбී໨ȐߕຏΜϖϷΒΐȑ    14,180    -    13,503    - 
ຏѤǵΜǵΒΖϷΟΜȑߕ୏Ȑࢬᑼၗౢɡߎдځ 1476    5,041,759    40    3,294,444    29 
୏ၗౢࢬдځ 1479    8,719    -    -    - 
11XX ࢬ୏ၗౢᕴी    12,129,838    96    10,858,650    96 

୏ၗౢࢬߚ
1510 ೸ၸཞ੻ࡪϦϢሽॶᑽໆϐߎᑼၗౢɡࢬߚ୏ȐߕຏѤϷΎȑ    214    -    218    - 
ຏѤǵΖϷΟΜȑߕ୏Ȑࢬߚᑼၗౢɡߎԋҁᑽໆϐࡕ៽ᎍࡪ 1535    27,000    -    7,000    - 
1600 ό୏ౢǵቷ܊Ϸ೛ഢȐߕຏѤǵΜΒϷΒΐȑ    178,753    1    202,482    2 
1755 ٬Ҕ៾ၗౢȐߕຏѤǵΜΟϷΒΐȑ    214,370    2    72,180    1 
1780 ค׎ၗౢȐߕຏѤǵΜѤϷΒΐȑ    60,727    1    695    - 
1840 ሀ܌ۯளิၗౢȐߕຏѤϷΒΒȑ    38,968    -    94,979    1 
ຏΜϖϷΒΐȑߕ୏ၗౢȐࢬߚдځ 1900    31,524    -    21,809    - 
15XX ࢬߚ୏ၗౢᕴी    551,556    4    399,363    4 

1XXX ၗ! ! ౢ! ! ᕴ! ! ी   $ 12,681,394    100   $ 11,258,013    100 

ж ዸ ॄ ໸ Ϸ ៾ ੻

୏ॄ໸ࢬ
2130 ӝऊॄ໸ȐߕຏѤϷΒΜȑ   $ 210,829    2   $ 106,579    1 
2170 ᔈб஦ී    3,390    -    3,637    - 
2180 ᔈб஦ීɡᜢ߯ΓȐߕຏΒΐȑ    47,152    -    99,081    1 
ຏΜϤϷΒѤȑߕдᔈбීȐځ 2200    258,463    2    227,735    2 
ຏΒΐȑߕдᔈбීɡᜢ߯ΓȐځ 2220    21,577    -    36,487    - 
2230 ҁය܌ளิॄ໸ȐߕຏΒΒȑ    55,737    1    -    - 
2250 ॄ໸ྗഢɡࢬ୏ȐߕຏѤϷΜΎȑ    18,002    -    13,139    - 
2280 ચၛॄ໸ɡࢬ୏ȐߕຏѤǵΜΟϷΒΐȑ    69,555    1    45,036    1 
ຏΜϤϷΒΐȑߕ୏ॄ໸Ȑࢬдځ 2399    6,098,630    48    5,536,681    49 
21XX ࢬ୏ॄ໸ᕴी    6,783,335    54    6,068,375    54 

୏ॄ໸ࢬߚ
2550 ॄ໸ྗഢɡࢬߚ୏ȐߕຏѤϷΜΎȑ    10,628    -    9,594    - 
2570 ሀ܌ۯளิॄ໸ȐߕຏѤϷΒΒȑ    2,645    -    -    - 
2580 ચၛॄ໸ɡࢬߚ୏ȐߕຏѤǵΜΟϷΒΐȑ    140,006    1    29,085    - 
2640 ృዴۓᅽճॄ໸ɡࢬߚ୏ȐߕຏѤϷΜΖȑ    343,247    3    246,238    2 
ຏΜϤϷΒѤȑߕ୏ॄ໸Ȑࢬߚдځ 2670    13,740    -    3,522    - 
25XX ࢬߚ୏ॄ໸ᕴी    510,266    4    288,439    2 

2XXX ! ! ॄ໸ᕴी    7,293,601    58    6,356,814    56 

ᘜឦܭҁϦљ཰Ьϐ៾੻ȐߕຏѤϷΜΐȑ
ި! ! ҁ

3110 ද ೯ ި    600,000    4    547,065    5 
3200 ၗҁϦᑈ    4,305,972    34    4,593,411    41 

੮ࣦᎩȐಕᑈᖝཞȑߥ
3350 ҂ϩଛࣦᎩȐࡑᔆံᖝཞȑ    481,608    4  (  256,427 )  (  2 ) 
д៾੻ځ 3400    213    -    -    - 
31XX ҁϦљ཰Ь៾੻ᕴी    5,387,793    42    4,884,049    44 

35XX Ӆӕ௓ڋΠ߻Ћ៾੻    -    -    17,150    - 

3XXX ៾੻ᕴी    5,387,793    42    4,901,199    44 

ॄ! ໸! ᆶ! ៾! ੻! ᕴ! ी   $ 12,681,394    100   $ 11,258,013    100 
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1170 ᔈԏ஦ීȐߕຏѤǵΐϷΒΜȑ    234,511    2    177,366    2 
1180 ᔈԏ஦ීɡᜢ߯ΓȐߕຏѤǵΒΜϷΒΐȑ    20,259    -    51,936    1 
ຏѤϷΐȑߕдᔈԏීȐځ 1200    2,512,299    20    1,173,369    10 
ຏѤϷΒΐȑߕдᔈԏීɡᜢ߯ΓȐځ 1210    647,047    5    1,039,092    9 
1220 ҁය܌ளิၗౢȐߕຏѤϷΒΒȑ    10,524    -    26,424    - 
1410 Ⴃбී໨ȐߕຏΜϖϷΒΐȑ    14,180    -    13,503    - 
ຏѤǵΜǵΒΖϷΟΜȑߕ୏Ȑࢬᑼၗౢɡߎдځ 1476    5,041,759    40    3,294,444    29 
୏ၗౢࢬдځ 1479    8,719    -    -    - 
11XX ࢬ୏ၗౢᕴी    12,129,838    96    10,858,650    96 

୏ၗౢࢬߚ
1510 ೸ၸཞ੻ࡪϦϢሽॶᑽໆϐߎᑼၗౢɡࢬߚ୏ȐߕຏѤϷΎȑ    214    -    218    - 
ຏѤǵΖϷΟΜȑߕ୏Ȑࢬߚᑼၗౢɡߎԋҁᑽໆϐࡕ៽ᎍࡪ 1535    27,000    -    7,000    - 
1600 ό୏ౢǵቷ܊Ϸ೛ഢȐߕຏѤǵΜΒϷΒΐȑ    178,753    1    202,482    2 
1755 ٬Ҕ៾ၗౢȐߕຏѤǵΜΟϷΒΐȑ    214,370    2    72,180    1 
1780 ค׎ၗౢȐߕຏѤǵΜѤϷΒΐȑ    60,727    1    695    - 
1840 ሀ܌ۯளิၗౢȐߕຏѤϷΒΒȑ    38,968    -    94,979    1 
ຏΜϖϷΒΐȑߕ୏ၗౢȐࢬߚдځ 1900    31,524    -    21,809    - 
15XX ࢬߚ୏ၗౢᕴी    551,556    4    399,363    4 

1XXX ၗ! ! ౢ! ! ᕴ! ! ी   $ 12,681,394    100   $ 11,258,013    100 

ж ዸ ॄ ໸ Ϸ ៾ ੻

୏ॄ໸ࢬ
2130 ӝऊॄ໸ȐߕຏѤϷΒΜȑ   $ 210,829    2   $ 106,579    1 
2170 ᔈб஦ී    3,390    -    3,637    - 
2180 ᔈб஦ීɡᜢ߯ΓȐߕຏΒΐȑ    47,152    -    99,081    1 
ຏΜϤϷΒѤȑߕдᔈбීȐځ 2200    258,463    2    227,735    2 
ຏΒΐȑߕдᔈбීɡᜢ߯ΓȐځ 2220    21,577    -    36,487    - 
2230 ҁය܌ளิॄ໸ȐߕຏΒΒȑ    55,737    1    -    - 
2250 ॄ໸ྗഢɡࢬ୏ȐߕຏѤϷΜΎȑ    18,002    -    13,139    - 
2280 ચၛॄ໸ɡࢬ୏ȐߕຏѤǵΜΟϷΒΐȑ    69,555    1    45,036    1 
ຏΜϤϷΒΐȑߕ୏ॄ໸Ȑࢬдځ 2399    6,098,630    48    5,536,681    49 
21XX ࢬ୏ॄ໸ᕴी    6,783,335    54    6,068,375    54 

୏ॄ໸ࢬߚ
2550 ॄ໸ྗഢɡࢬߚ୏ȐߕຏѤϷΜΎȑ    10,628    -    9,594    - 
2570 ሀ܌ۯளิॄ໸ȐߕຏѤϷΒΒȑ    2,645    -    -    - 
2580 ચၛॄ໸ɡࢬߚ୏ȐߕຏѤǵΜΟϷΒΐȑ    140,006    1    29,085    - 
2640 ృዴۓᅽճॄ໸ɡࢬߚ୏ȐߕຏѤϷΜΖȑ    343,247    3    246,238    2 
ຏΜϤϷΒѤȑߕ୏ॄ໸Ȑࢬߚдځ 2670    13,740    -    3,522    - 
25XX ࢬߚ୏ॄ໸ᕴी    510,266    4    288,439    2 

2XXX ! ! ॄ໸ᕴी    7,293,601    58    6,356,814    56 

ᘜឦܭҁϦљ཰Ьϐ៾੻ȐߕຏѤϷΜΐȑ
ި! ! ҁ

3110 ද ೯ ި    600,000    4    547,065    5 
3200 ၗҁϦᑈ    4,305,972    34    4,593,411    41 

੮ࣦᎩȐಕᑈᖝཞȑߥ
3350 ҂ϩଛࣦᎩȐࡑᔆံᖝཞȑ    481,608    4  (  256,427 )  (  2 ) 
д៾੻ځ 3400    213    -    -    - 
31XX ҁϦљ཰Ь៾੻ᕴी    5,387,793    42    4,884,049    44 

35XX Ӆӕ௓ڋΠ߻Ћ៾੻    -    -    17,150    - 

3XXX ៾੻ᕴी    5,387,793    42    4,901,199    44 

ॄ! ໸! ᆶ! ៾! ੻! ᕴ! ी   $ 12,681,394    100   $ 11,258,013    100 
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ຏѤϷΐȑߕдᔈԏීȐځ 1200    2,512,299    20    1,173,369    10 
ຏѤϷΒΐȑߕдᔈԏීɡᜢ߯ΓȐځ 1210    647,047    5    1,039,092    9 
1220 ҁය܌ளิၗౢȐߕຏѤϷΒΒȑ    10,524    -    26,424    - 
1410 Ⴃбී໨ȐߕຏΜϖϷΒΐȑ    14,180    -    13,503    - 
ຏѤǵΜǵΒΖϷΟΜȑߕ୏Ȑࢬᑼၗౢɡߎдځ 1476    5,041,759    40    3,294,444    29 
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11XX ࢬ୏ၗౢᕴी    12,129,838    96    10,858,650    96 
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ຏѤǵΖϷΟΜȑߕ୏Ȑࢬߚᑼၗౢɡߎԋҁᑽໆϐࡕ៽ᎍࡪ 1535    27,000    -    7,000    - 
1600 ό୏ౢǵቷ܊Ϸ೛ഢȐߕຏѤǵΜΒϷΒΐȑ    178,753    1    202,482    2 
1755 ٬Ҕ៾ၗౢȐߕຏѤǵΜΟϷΒΐȑ    214,370    2    72,180    1 
1780 ค׎ၗౢȐߕຏѤǵΜѤϷΒΐȑ    60,727    1    695    - 
1840 ሀ܌ۯளิၗౢȐߕຏѤϷΒΒȑ    38,968    -    94,979    1 
ຏΜϖϷΒΐȑߕ୏ၗౢȐࢬߚдځ 1900    31,524    -    21,809    - 
15XX ࢬߚ୏ၗౢᕴी    551,556    4    399,363    4 

1XXX ၗ! ! ౢ! ! ᕴ! ! ी   $ 12,681,394    100   $ 11,258,013    100 

ж ዸ ॄ ໸ Ϸ ៾ ੻
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2130 ӝऊॄ໸ȐߕຏѤϷΒΜȑ   $ 210,829    2   $ 106,579    1 
2170 ᔈб஦ී    3,390    -    3,637    - 
2180 ᔈб஦ීɡᜢ߯ΓȐߕຏΒΐȑ    47,152    -    99,081    1 
ຏΜϤϷΒѤȑߕдᔈбීȐځ 2200    258,463    2    227,735    2 
ຏΒΐȑߕдᔈбීɡᜢ߯ΓȐځ 2220    21,577    -    36,487    - 
2230 ҁය܌ளิॄ໸ȐߕຏΒΒȑ    55,737    1    -    - 
2250 ॄ໸ྗഢɡࢬ୏ȐߕຏѤϷΜΎȑ    18,002    -    13,139    - 
2280 ચၛॄ໸ɡࢬ୏ȐߕຏѤǵΜΟϷΒΐȑ    69,555    1    45,036    1 
ຏΜϤϷΒΐȑߕ୏ॄ໸Ȑࢬдځ 2399    6,098,630    48    5,536,681    49 
21XX ࢬ୏ॄ໸ᕴी    6,783,335    54    6,068,375    54 

୏ॄ໸ࢬߚ
2550 ॄ໸ྗഢɡࢬߚ୏ȐߕຏѤϷΜΎȑ    10,628    -    9,594    - 
2570 ሀ܌ۯளิॄ໸ȐߕຏѤϷΒΒȑ    2,645    -    -    - 
2580 ચၛॄ໸ɡࢬߚ୏ȐߕຏѤǵΜΟϷΒΐȑ    140,006    1    29,085    - 
2640 ృዴۓᅽճॄ໸ɡࢬߚ୏ȐߕຏѤϷΜΖȑ    343,247    3    246,238    2 
ຏΜϤϷΒѤȑߕ୏ॄ໸Ȑࢬߚдځ 2670    13,740    -    3,522    - 
25XX ࢬߚ୏ॄ໸ᕴी    510,266    4    288,439    2 

2XXX ! ! ॄ໸ᕴी    7,293,601    58    6,356,814    56 

ᘜឦܭҁϦљ཰Ьϐ៾੻ȐߕຏѤϷΜΐȑ
ި! ! ҁ

3110 ද ೯ ި    600,000    4    547,065    5 
3200 ၗҁϦᑈ    4,305,972    34    4,593,411    41 

੮ࣦᎩȐಕᑈᖝཞȑߥ
3350 ҂ϩଛࣦᎩȐࡑᔆံᖝཞȑ    481,608    4  (  256,427 )  (  2 ) 
д៾੻ځ 3400    213    -    -    - 
31XX ҁϦљ཰Ь៾੻ᕴी    5,387,793    42    4,884,049    44 

35XX Ӆӕ௓ڋΠ߻Ћ៾੻    -    -    17,150    - 

3XXX ៾੻ᕴी    5,387,793    42    4,901,199    44 
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Regarding the overall business environment, with the continued growth of Taiwan’s consumer 

and retail markets, as well as the recovery of international tourism industry in the post-pandemic era, 

the demand for mobile payment is expected to rise. This growing trend is the driving force behind the 

continued growth of LINE Pay, and positively impacts the Company’s business operation. 

Looking ahead to 2024, LINE Pay endeavors to build upon its innovative businesses and 

adaptable operational strategies to meet the ever-changing market needs. While pursuing a steady 

growth in performance and profitability, we are dedicated to making LINE Pay an important part of 

people’s lives. Our goal is to improve the quality of life for both our users and merchants and remain 

steadfast in leading the development of the mobile payment industry. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Chairman: Woongju Jeong      CEO: Woongju Jeong     Accounting Manager: Reffy Hung 
 
 
 
 
 

 

10
11

Shuyun Chen



 
 

 

【Attachment 2】 
Audit Committee’s Review Report 

The Board of Directors has prepared the Company’s 2023 Business Report, Financial Statements 

(including Consolidated Financial Statements), and Proposal for Profit Distribution. Connie Chen and 

Robert Yu, Certified Public Accountants of Deloitte & Touche, have audited the Financial Statements 

(including Consolidated Financial Statements), and the Audit Report has been issued. The Business 

Report, Financial Statements (including Consolidated Financial Statements), and Proposal for Profit 

Distribution have been reviewed and determined to be correct and accurate by the Audit Committee 

of LINE Pay Taiwan Limited. According to Article 14-4 of the Securities and Exchange Act and 

Article 219 of the Company Act, we hereby submit this report. 

 

To General Meeting of Shareholders for Year 2024 

 

 

LINE Pay Taiwan Limited 

Chair of the Audit Committee: Josephine Peng 

 

 

April 26, 2024        
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【Attachment 3】 

LINE Pay Taiwan Limited 
Comparison Table of Amendments to 

the Rules of Procedure for the Board of Directors Meeting 

Before Amendment After Amendment Description 
Article 7 (Non-voting participants 
and holding board meetings) 
Depending on the content of a 
proposal to be put forward at a 
board meeting, personnel from a 
relevant department or a 
subsidiary may be notified to 
attend the meeting as non-voting 
participants. When necessary, 
certified public accountants, 
attorneys, or other professionals 
retained by the Company may 
also be invited to attend the 
meeting as non-voting 
participants and to make 
explanatory statements, provided 
that they shall leave the meeting 
when deliberation or voting takes 
place. 
The chair shall call the board 
meeting to order at the appointed 
meeting time and when more than 
one-half of all the directors are in 
attendance. 
If one-half of all the directors are 
not in attendance at the appointed 
meeting time, the chair may 
announce postponement of the 
meeting time, provided that no 
more than two such 

Article 7 (Non-voting participants 
and holding board meetings) 
Depending on the content of a 
proposal to be put forward at a 
board meeting, personnel from a 
relevant department or a 
subsidiary may be notified to 
attend the meeting as non-voting 
participants. When necessary, 
certified public accountants, 
attorneys, or other professionals 
retained by the Company may 
also be invited to attend the 
meeting as non-voting participants 
and to make explanatory 
statements, provided that they 
shall leave the meeting when 
deliberation or voting takes place. 
The chair shall call the board 
meeting to order at the appointed 
meeting time and when more than 
one-half of all the directors are in 
attendance. 
If one-half of all the directors are 
not in attendance at the appointed 
meeting time, the chair may 
announce postponement of the 
meeting time, limited to the same 
day, provided that no more than 
two such postponements may be 

To prevent disputes 
arising from the 
undetermined extension 
of board meetings, in 
case of insufficient 
attendance, the chairman 
may announce a meeting 
postponement, limited to 
the same day. 
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postponements may be made. If 
the quorum is still not met after 
two postponements, the chair 
shall reconvene the meeting in 
accordance with the procedures in 
Paragraph 2 of Article 2 of these 
Rules. 
The number of "all the directors" 
as used in these Rules shall be 
counted as the number of 
directors then actually in office. 

made. If the quorum is still not 
met after two postponements, the 
chair shall reconvene the meeting 
in accordance with the procedures 
in Paragraph 2 of Article 2 of 
these Rules. 
The number of "all the directors" 
as used in these Rules shall be 
counted as the number of directors 
then actually in office. 

Article 10 (Discussion of 
proposals) 
A board meeting shall follow the 
agenda given in the meeting 
notice. However, the agenda may 
be changed with the approval of a 
majority of directors in attendance 
at the board meeting.  
The chair may not declare the 
meeting closed without the 
approval of a majority of the 
directors in attendance at the 
meeting. 
At any time during the course of a 
board meeting, if the number of 
directors sitting at the meeting 
does not constitute a majority of 
the attending directors, then upon 
the motion by a director sitting at 
the meeting, the chair shall 
declare a suspension of the 
meeting, in which case Paragraph 
3 of Article 7 shall apply mutatis 
mutandis. 

Article 10 (Discussion of 
proposals) 
A board meeting shall follow the 
agenda given in the meeting 
notice. However, the agenda may 
be changed with the approval of a 
majority of directors in attendance 
at the board meeting.  
The chair may not declare the 
meeting closed without the 
approval of a majority of the 
directors in attendance at the 
meeting. 
At any time during the course of a 
board meeting, if the number of 
directors sitting at the meeting 
does not constitute a majority of 
the attending directors, then upon 
the motion by a director sitting at 
the meeting, the chair shall 
declare a suspension of the 
meeting, in which case Paragraph 
3 of Article 7 shall apply mutatis 
mutandis. 
During the board meeting, if the 

Considering practical 
situations, in the event 
that the chairman is 
unable to preside over 
the board meeting for 
some reason or fails to 
adjourn the meeting as 
prescribed, to prevent 
any disruption to the 
operation of the board, 
the appointment method 
for the proxy of the 
chairman of the board is 
specified. 
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chairman of the board of directors 
is unable to preside over the 
meeting for some reason, or fails 
to declare the adjournment of the 
meeting in accordance with 
Paragraph 2, Paragraph 3 of 
Article 6 shall apply mutatis 
mutandis to the selection and 
appointment of his proxy. 

Article 17 (Supplementary 
provisions) 
These Rules of Procedure shall be 
adopted by the approval of 
meeting of the board of directors 
and shall be reported to the 
shareholders meeting. The board 
of directors may be authorized to 
adopt, by resolution, any future 
amendments to these Rules. These 
Rules became effective from 
April 21, 2018. The first 
amendments are made on October 
23, 2019. 

Article 17 (Supplementary 
provisions) 
These Rules of Procedure shall be 
adopted by the approval of 
meeting of the board of directors 
and shall be reported to the 
shareholders meeting. The board 
of directors may be authorized to 
adopt, by resolution, any future 
amendments to these Rules. These 
Rules became effective from 
April 21, 2018. The first 
amendments are made on October 
23, 2019. The fourth amendments 
are made on March 28, 2024. 

To add the revised date of 
the Rules. 
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【Attachment 4】 

 

 

 

 

 

 

 

 

2023 Independent Auditors’ Report 

and 

Parent Company Only Financial Statements 
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The key audit matter identified in the parent company only financial statements for the year ended 
December 31, 2023 is stated as follows: 
 
Service Fee Revenue Recognition of the Third-party Payment Transaction 
 
As the service fee revenue derived from the third-party payment services rendered by the Company 
mainly consists of small and widespread customer service fees, the transaction cash flows involve a 
large volume of transaction data. Transaction processing relies on an automated information system 
with manual verification of internal and external transaction information before recognition of 
service fee revenue. 
 
Due to the reliance on an automated information system for transaction processing, revenue 
recognition requires system processing with manual verification of internal and external 
information and involves a large volume of transaction data and frequent processing of transaction 
reconciliation, which has a significant impact on the financial statements as a whole. Therefore, 
service fee revenue recognition for third-party payment transaction is identified as a key audit 
matter for the year ended December 31, 2023. 
 
Our key audit procedures performed with respect to the above-mentioned service fee revenue 
included the following: 
 
1. We commissioned IT specialists to identify critical systems pertaining to processing third-party 

payment transactions and service fee revenue recognition, and to test the general information 
technology controls of those systems, including access controls and change controls. 

 
2. We obtained an understanding and assessed the design and implementation of internal controls 

over service fee revenue, including controls over verification and reconciliation of internal and 
external information and revenue recognition, through interviews and examination of relevant 
documentation. We also tested the effectiveness of the relevant controls. 

 
3. We performed test of details by selecting samples from the service fee revenue ledger and 

vouching for and tracing third-party payment records. 
 
Responsibilities of Management and Those Charged with Governance for the Parent 

Company Only Financial Statements 
 
Management is responsible for the preparation and fair presentation of the parent company only 
financial statements in accordance with the Regulations Governing the Preparation of Financial 
Reports by Securities Issuers, and for such internal control as management determines is necessary 
to enable the preparation of parent company only financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the parent company only financial statements, management is responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
Those charged with governance, including the audit committee, are responsible for overseeing the 
Company’s financial reporting process. 
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Auditors’ Responsibilities for the Audit of the Parent Company Only Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the parent company only financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with the Standards on 
Auditing of the Republic of China will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these parent company only financial statements. 
 
As part of an audit in accordance with the Standards on Auditing of the Republic of China, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
 
1. Identify and assess the risks of material misstatement of the parent company only financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

 
2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s internal control.  

 
3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 
 
4. Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditors’ report to the related disclosures in the parent company only 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

 
5. Evaluate the overall presentation, structure and content of the parent company only financial 

statements, including the disclosures, and whether the parent company only financial 
statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
6. Obtain sufficient and appropriate audit evidence regarding the financial information of entities 

or business activities within the Company to express an opinion on the parent company only 
financial statements. We are responsible for the direction, supervision and performance of the 
audit. We remain solely responsible for our audit opinion. 
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LINE PAY TAIWAN LIMITED 
 
PARENT COMPANY ONLY BALANCE SHEETS 
DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars) 
 
 
  2023  2022 (Restated) 
ASSETS  Amount  %  Amount  % 
         
CURRENT ASSETS         

Cash and cash equivalents (Notes 4 and 6)    $ 3,147,508     26    $ 4,801,458     44 
Financial assets at amortized cost - current (Notes 4, 7 and 28)     250,000     2     20,000     - 
Trade receivables, net (Notes 4, 8 and 19)     234,511     2     177,366     2 
Trade receivables from related parties (Notes 4, 19 and 27)     20,259     -     26,345     - 
Other receivables (Notes 4 and 8)     2,495,361     21     1,173,369     11 
Other receivables from related parties (Notes 4 and 27)     550,977     5     994,958     9 
Current tax assets (Notes 4 and 21)     1,178     -     1,647     - 
Prepayments (Notes 14 and 27)     3,715     -     5,221     - 
Other financial assets - current (Notes 4, 9 and 28)     5,041,759     41     3,294,444     30 
Other current assets     8,719     -     -     - 

                     
Total current assets     11,753,987     97     10,494,808     96 

                     
NON-CURRENT ASSETS         

Financial assets at amortized cost - non-current (Notes 4, 7 and 28)     27,000     -     7,000     - 
Investments accounted for using the equity method (Notes 4 and 10)     57,870     1     17,150     - 
Property, plant and equipment (Notes 4 and 11)     164,639     1     194,527     2 
Right-of-use assets (Notes 4 and 12)     27,895     -     61,278     1 
Intangible assets (Notes 4, 13 and 27)     60,279     1     576     - 
Deferred tax assets (Notes 4 and 21)     38,968     -     94,979     1 
Other non-current assets (Note 14)     12,000     -     11,240     - 

                     
Total non-current assets     388,651     3     386,750     4 

                     
TOTAL    $ 12,142,638     100    $ 10,881,558     100 
         
         
LIABILITIES AND EQUITY         
         
CURRENT LIABILITIES         

Contract liabilities (Notes 4 and 19)    $ 210,829     2    $ 106,579     1 
Trade payables     3,390     -     3,637     - 
Trade payables to related parties (Note 27)     151,088     1     97,532     1 
Other payables (Notes 15 and 23)     150,331     1     134,288     1 
Other payables to related parties (Note 27)     44,133     1     32,378     - 
Current tax liabilities (Notes 4 and 21)     55,737     1     -     - 
Provisions - current (Notes 4 and 16)     8,322     -     -     - 
Lease liabilities - current (Notes 4 and 12)     29,085     -     34,536     1 
Other current liabilities (Notes 15 and 27)     6,091,465     50     5,532,655     51 

                     
Total current liabilities     6,744,380     56     5,941,605     55 

                     
NON-CURRENT LIABILITIES         

Provisions - non-current (Notes 4 and 16)     -     -     8,231     - 
Deferred tax liabilities (Notes 4 and 21)     2,645     -     -     - 
Lease liabilities - non-current (Notes 4 and 12)     -     -     29,085     - 
Other non-current liabilities (Notes 15 and 23)     7,820     -     1,438     - 

                     
Total non-current liabilities     10,465     -     38,754     - 

                     
    Total liabilities     6,754,845     56     5,980,359     55 

                     
EQUITY (Notes 4 and 18)         

Share capital         
Ordinary shares     600,000     5     547,065     5 

Capital surplus     4,305,972     35     4,593,411     42 
Retained earnings (accumulated deficit)         

Unappropriated earnings (accumulated deficit)     481,608     4     (256,427)     (2) 
Other equity     213     -     -     - 
Interests attributable to the predecessor under common control     -     -     17,150     - 

                     
Total equity     5,387,793     44     4,901,199     45 

                     
TOTAL    $ 12,142,638     100    $ 10,881,558     100 
 
 
 
The accompanying notes are an integral part of the parent company only financial statements. 
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LINE PAY TAIWAN LIMITED 
 
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 
  2023  2022 (Restated) 
  Amount  %  Amount  % 
         
OPERATING REVENUE (Notes 4, 19 and 27)    $ 4,746,452     100    $ 3,619,753     100 
                     
OPERATING COSTS (Notes 20 and 27)     (3,294,913)     (69)     (2,389,094)     (66) 
                     
GROSS PROFIT     1,451,539     31     1,230,659     34 
                     
OPERATING EXPENSES (Notes 20 and 27)         

Selling and marketing expenses     (337,040)     (7)     (252,459)     (7) 
General and administrative expenses     (428,893)     (9)     (376,035)     (10) 
Research and development expenses     (133,600)     (3)     (91,024)     (3) 
Expected credit loss     (3,333)     -     -     - 

                     
Total operating expenses     (902,866)     (19)     (719,518)     (20) 

                     
PROFIT FROM OPERATIONS     548,673     12     511,141     14 
                     
NON-OPERATING INCOME AND EXPENSES 

(Notes 4, 20 and 27)         
Interest income     52,854     1     11,829     - 
Other income     767     -     682     - 
Other gains and losses     6,371     -     12,079     1 
Finance costs     (641)     -     (1,032)     - 
Share of profit or loss of subsidiaries     4,401     -     6,036     - 

                     
Total non-operating income and expenses     63,752     1     29,594     1 

                     
PROFIT BEFORE INCOME TAX     612,425     13     540,735     15 
                     
INCOME TAX EXPENSE (Notes 4 and 21)     (119,436)     (3)     (94,753)     (3) 
                     
NET PROFIT FOR THE YEAR     492,989     10     445,982     12 
                     
OTHER COMPREHENSIVE (LOSS)/INCOME         

Items that may be reclassified subsequently to profit 
or loss:         
Exchange differences on translation of the 

financial statements of foreign operations     (51)     -     70     - 
Income tax related to items that may be 

reclassified subsequently to profit or loss     (53)     -     -     - 
                     

Other comprehensive (loss)/income for the year, 
net of income tax     (104)     -     70     - 

(Continued) 
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LINE PAY TAIWAN LIMITED 
 
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 
  2023  2022 (Restated) 
  Amount  %  Amount  % 
         
                     
TOTAL COMPREHENSIVE INCOME FOR THE 

YEAR    $ 492,885     10    $ 446,052     12 
                     
NET PROFIT ATTRIBUTABLE TO:         

Owners of the Company    $ 481,608     10    $ 439,946     12 
Interests Attributable to the Predecessor under 

Common Control     11,381     -     6,036     - 
                     

    $ 492,989     10    $ 445,982     12 
                     
TOTAL COMPREHENSIVE INCOME 

ATTRIBUTABLE TO:         
Owners of the Company    $ 481,821     10    $ 439,946     12 
Interests Attributable to the Predecessor under 

Common Control     11,064     -     6,106     - 
                     

    $ 492,885     10    $ 446,052     12 
 
EARNINGS PER SHARE (Note 22)         

Basic    $ 8.09      $ 7.51   
Diluted    $ 7.94      $ 7.51   

 
 
 
The accompanying notes are an integral part of the parent company only financial statements. (Concluded) 
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LINE PAY TAIWAN LIMITED 
 
PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars) 
 
 
  Equity Attributable to Owners of the Company     
        Other Equity     

      Retained Earnings   

Exchange 
Differences on 

Translation of the 
Financial   

Interests 
Attributable to the 
Predecessor under 
Common Control 

  

  
Ordinary Share 

Capital  Capital Surplus  
(Accumulated 

Deficits)  
Statements of 

Foreign Operations   Total Equity 
             
BALANCE AT JANUARY 1, 2022    $ 547,065    $ 4,585,573    $ (696,373)    $ -    $ -    $ 4,436,265 
                               
Retrospective restatement of business combinations under common control     -     -     -     -     (6,126)     (6,126) 
                               
BALANCE AT JANUARY 1, 2022 AS RESTATED     547,065     4,585,573     (696,373)     -     (6,126)     4,430,139 
                               
Changes from investments in subsidiaries accounted for by using the equity method     -     -     -     -     17,170     17,170 
                               
Net profit for the year ended December 31, 2022     -     -     439,946     -     6,036     445,982 
                               
Other comprehensive income for the year ended December 31, 2022 (Note 18)     -     -     -     -     70     70 
                               
Total comprehensive income for the year ended December 31, 2022     -     -     439,946     -     6,106     446,052 
                               
Issuance of employee share options by the Company (Notes 18 and 23)     -     7,838     -     -     -     7,838 
                               
BALANCE AT DECEMBER 31, 2022     547,065     4,593,411     (256,427)     -     17,150     4,901,199 
                               
Other changes in capital surplus (Note 18)             

Changes from investments in subsidiaries accounted for using the equity method     -     26,329     -     -     10,041     36,370 
Capital surplus used to offset accumulated deficits     -     (256,427)     256,427     -     -     - 
Issuance of share dividends from capital surplus     39,618     (39,618)     -     -     -     - 
Issuance of employee share options by the Company (Notes 18 and 23)     -     15,975     -     -     -     15,975 

                               
     39,618     (253,741)     256,427     -     10,041     52,345 

                               
Net profit for the year ended December 31, 2023     -     -     481,608     -     11,381     492,989 
                               
Other comprehensive income for the year ended December 31, 2023 (Note 18)     -     -     -     213     (317)     (104) 
                               
Total comprehensive income for the year ended December 31, 2023     -     -     481,608     213     11,064     492,885 
                               
Reorganization (Notes 10 and 18)     -     (169,537)     -     -     (38,255)     (207,792) 
                               
Issuance of ordinary shares under employee share options (Notes 18 and 23)     13,317     135,839     -     -     -     149,156 
                               
BALANCE AT DECEMBER 31, 2023    $ 600,000    $ 4,305,972    $ 481,608    $ 213    $ -    $ 5,387,793 
 
The accompanying notes are an integral part of the parent company only financial statements. 
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LINE PAY TAIWAN LIMITED 
 
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars) 
 
 
  2023  2022 (Restated) 
     
CASH FLOWS FROM OPERATING ACTIVITIES     

Profit before income tax    $ 612,425    $ 540,735 
Adjustments for:     

Depreciation expenses     67,766     64,989 
Amortization expenses     5,945     188 
Expected credit loss recognized on receivables     3,333     - 
Finance costs     641     1,032 
Interest income     (52,854)     (11,829) 
Compensation cost arising from employee share options     15,975     7,838 
Share of profit or loss of subsidiaries     (4,401)     (6,036) 
Gain on disposal of property, plant and equipment     (42)     - 
Gain on foreign currency exchange     (8,637)     (14,759) 

Changes in operating assets and liabilities     
Trade receivables     (57,145)     (40,720) 
Trade receivables from related parties     6,086     (13,157) 
Other receivables     (1,325,325)     (272,347) 
Other receivables from related parties     443,981     2,633 
Prepayments     1,506     6,560 
Other current assets     (8,719)     - 
Other financial assets     (1,747,315)     (149,377) 
Other non-current assets     (906)     (1) 
Contract liabilities     104,250     80,632 
Trade payables     (247)     (2,653) 
Trade payables to related parties     56,660     29,512 
Other payables     15,766     54,583 
Other payables to related parties     12,885     13,863 
Other current liabilities     558,812     1,459,843 
Other non-current liabilities     6,382     1,438 

Cash (used in)/generated from operations     (1,293,178)     1,752,967 
Interest received     52,854     11,829 
Interest paid     (550)     (943) 
Income tax (paid)/refunded     (4,627)     6 

           
Net cash (used in)/generated from operating activities     (1,245,501)     1,763,859 

           
CASH FLOWS FROM INVESTING ACTIVITIES     

Purchase of financial assets at amortized cost     (250,000)     - 
Acquisition of investments accounted for using the equity method     (207,792)     - 
Payments for property, plant and equipment     (4,441)     (41,167) 
Proceeds from disposal of property, plant and equipment     271     - 
Increase in refundable deposits     -     (550) 
Decrease in refundable deposits     146     - 
Payments for intangible assets     (65,648)     (425) 

           
Net cash used in investing activities     (527,464)     (42,142) 

(Continued) 
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LINE PAY TAIWAN LIMITED 
 
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars) 
 
 
  2023  2022 (Restated) 
     
CASH FLOWS FROM FINANCING ACTIVITIES     

Repayment of the principal portion of lease liabilities    $ (34,536)    $ (32,302) 
Proceeds from employee share options     149,156     - 

           
Net cash generated from/(used in) financing activities     114,620     (32,302) 

           
EFFECTS OF EXCHANGE RATE CHANGES ON THE BALANCE OF 

CASH HELD IN FOREIGN CURRENCIES     4,395     14,973 
           
NET (DECREASE)/INCREASE IN CASH AND CASH 

EQUIVALENTS     (1,653,950)     1,704,388 
           
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 

YEAR     4,801,458     3,097,070 
           
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR    $ 3,147,508    $ 4,801,458 
 
 
 
The accompanying notes are an integral part of the parent company only financial statements. (Concluded) 
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The key audit matter identified in the Group’s consolidated financial statements for the year ended 
December 31, 2023 is stated as follows: 
 
Service Fee Revenue Recognition for the Third-party Payment Transaction 
 
As the service fee revenue derived from the third-party payment services rendered by the Group 
mainly consists of small and widespread customer service fees, the transaction cash flows involve a 
large volume of transaction data. Transaction processing relies on an automated information system 
with manual verification of internal and external transaction information before recognition of 
service fee revenue. 
 
Due to the reliance on an automated information system for transaction processing, revenue 
recognition requires system processing with manual verification of internal and external 
information and involves a large volume of transaction data and frequent processing of transaction 
reconciliation, which has a significant impact on the financial statements as a whole. Therefore, 
service fee revenue recognition for third-party payment transaction is identified as a key audit 
matter for the year ended December 31, 2023. 
 
Our key audit procedures performed with respect to the above-mentioned service fee revenue 
included the following: 
 
1. We commissioned IT specialists to identify critical systems pertaining to processing third-party 

payment transactions and service fee revenue recognition and to test the general information 
technology controls of those systems, including access controls and change controls. 

 
2. We obtained an understanding and assessed the design and implementation of internal controls 

over service fee revenue, including controls over verification and reconciliation of internal and 
external information and revenue recognition, through interviews and examination of relevant 
documentation. We also tested the effectiveness of the relevant controls. 

 
3. We performed tests of details by selecting samples from the service fee revenue ledger and 

vouching for and tracing third-party payment records. 
 
Other Matter 
 
We have also audited the parent company only financial statements of LINE Pay Taiwan Limited as 
of and for the years ended December 31, 2023 and 2022, on which we have issued an unmodified 
opinion. 
 
Responsibilities of Management and Those Charged with Governance for the Consolidated 

Financial Statements 
 
Management is responsible for the preparation and fair presentation of the consolidated financial 
statements in accordance with the Regulations Governing the Preparation of Financial Reports by 
Securities Issuers, and IFRS, IAS, IFRIC, and SIC endorsed and issued into effect by the Financial 
Supervisory Commission of the Republic of China, and for such internal control as management 
determines is necessary to enable the preparation of consolidated financial statements that are free 
from material misstatement, whether due to fraud or error. 
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In preparing the consolidated financial statements, management is responsible for assessing the 
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 
 
Those charged with governance, including the audit committee, are responsible for overseeing the 
Group’s financial reporting process. 
 
Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with the Standards on 
Auditing of the Republic of China will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these consolidated financial statements. 
 
As part of an audit in accordance with the Standards on Auditing of the Republic of China, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
 
1. Identify and assess the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Group’s internal control. 

 
3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 
 
4. Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditors’ report to the related disclosures in the consolidated financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditors’ report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

 
5. Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the consolidated financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
6. Obtain sufficient and appropriate audit evidence regarding the financial information of entities 

or business activities within the Group to express an opinion on the consolidated financial 
statements. We are responsible for the direction, supervision, and performance of the group 
audit. We remain solely responsible for our audit opinion. 

 

29
30

jessy.chen

Shuyun Chen



30
31

pochiu
32

jessy.chen

Shuyun Chen



33
 

LINE PAY TAIWAN LIMITED AND SUBSIDIARIES 
 
CONSOLIDATED BALANCE SHEETS 
DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars) 
 
 
  2023  2022 (Restated) 
ASSETS  Amount  %  Amount  % 
         
CURRENT ASSETS         

Cash and cash equivalents (Notes 4 and 6)    $ 3,390,540     27    $ 5,062,516     45 
Financial assets at amortized cost - current (Notes 4, 8 and 30)     250,000     2     20,000     - 
Trade receivables, net (Notes 4, 9 and 20)     234,511     2     177,366     2 
Trade receivables from related parties (Notes 4, 20 and 29)     20,259     -     51,936     1 
Other receivables (Notes 4 and 9)     2,512,299     20     1,173,369     10 
Other receivables from related parties (Notes 4 and 29)     647,047     5     1,039,092     9 
Current tax assets (Notes 4 and 22)     10,524     -     26,424     - 
Prepayments (Notes 15 and 29)     14,180     -     13,503     - 
Other financial assets - current (Notes 4, 10, 28 and 30)     5,041,759     40     3,294,444     29 
Other current assets     8,719     -     -     - 

                     
Total current assets     12,129,838     96     10,858,650     96 

                     
NON-CURRENT ASSETS         

Financial assets at fair value through profit or loss - non-current (Notes 4 and 7)     214     -     218     - 
Financial assets at amortized cost - non-current (Notes 4, 8 and 30)     27,000     -     7,000     - 
Property, plant and equipment (Notes 4, 12 and 29)     178,753     1     202,482     2 
Right-of-use assets (Notes 4, 13 and 29)     214,370     2     72,180     1 
Intangible assets (Notes 4, 14 and 29)     60,727     1     695     - 
Deferred tax assets (Notes 4 and 22)     38,968     -     94,979     1 
Other non-current assets (Notes 15 and 29)     31,524     -     21,809     - 

                     
Total non-current assets     551,556     4     399,363     4 

                     
TOTAL    $ 12,681,394     100    $ 11,258,013     100 
         
         
LIABILITIES AND EQUITY         
         
CURRENT LIABILITIES         

Contract liabilities (Notes 4 and 20)    $ 210,829     2    $ 106,579     1 
Trade payables     3,390     -     3,637     - 
Trade payables to related parties (Note 29)     47,152     -     99,081     1 
Other payables (Notes 16 and 24)     258,463     2     227,735     2 
Other payables to related parties (Note 29)     21,577     -     36,487     - 
Current tax liabilities (Note 22)     55,737     1     -     - 
Provisions - current (Notes 4 and 17)     18,002     -     13,139     - 
Lease liabilities - current (Notes 4, 13 and 29)     69,555     1     45,036     1 
Other current liabilities (Notes 16 and 29)     6,098,630     48     5,536,681     49 

                     
Total current liabilities     6,783,335     54     6,068,375     54 

                     
NON-CURRENT LIABILITIES         

Provisions - non-current (Notes 4 and 17)     10,628     -     9,594     - 
Deferred tax liabilities (Notes 4 and 22)     2,645     -     -     - 
Lease liabilities - non-current (Notes 4, 13 and 29)     140,006     1     29,085     - 
Net defined benefit liabilities - non-current (Notes 4 and 18)     343,247     3     246,238     2 
Other non-current liabilities (Notes 16 and 24)     13,740     -     3,522     - 

                     
Total non-current liabilities     510,266     4     288,439     2 

                     
    Total liabilities     7,293,601     58     6,356,814     56 

                     
EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY (Notes 4 and 19)         

Share capital         
Ordinary shares     600,000     4     547,065     5 

Capital surplus     4,305,972     34     4,593,411     41 
Retained earnings (accumulated deficit)         

Unappropriated earnings (accumulated deficit)     481,608     4     (256,427)     (2) 
Other equity     213     -     -     - 

                     
Equity attributable to owners of the Company     5,387,793     42     4,884,049     44 

                     
INTERESTS ATTRIBUTABLE TO THE PREDECESSOR UNDER COMMON CONTROL     -     -     17,150     - 
                     

    Total equity     5,387,793     42     4,901,199     44 
                     
TOTAL    $ 12,681,394     100    $ 11,258,013     100 
 
 
The accompanying notes are an integral part of the consolidated financial statements. 
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LINE PAY TAIWAN LIMITED AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 
  2023  2022 (Restated) 
  Amount  %  Amount  % 
         
OPERATING REVENUE (Notes 4, 20 and 29)    $ 4,928,238     100    $ 3,862,841     100 
                     
OPERATING COSTS (Notes 21 and 29)     (3,404,504)     (69)     (2,552,823)     (66) 
                     
GROSS PROFIT     1,523,734     31     1,310,018     34 
                     
OPERATING EXPENSES (Notes 21 and 29)         

Selling and marketing expenses     (337,040)     (7)     (252,459)     (7) 
General and administrative expenses     (476,549)     (10)     (401,107)     (10) 
Research and development expenses     (155,484)     (3)     (137,957)     (4) 
Expected credit loss     (3,333)     -     -     - 

                     
Total operating expenses     (972,406)     (20)     (791,523)     (21) 

                     
PROFIT FROM OPERATIONS     551,328     11     518,495     13 
                     
NON-OPERATING INCOME AND EXPENSES 

(Notes 4, 21 and 29)         
Interest income     57,110     1     12,174     1 
Other income     767     -     682     - 
Other gains and losses     8,141     -     10,866     - 
Finance costs     (4,257)     -     (1,482)     - 

                     
Total non-operating income and expenses     61,761     1     22,240     1 

                     
PROFIT BEFORE INCOME TAX     613,089     12     540,735     14 
                     
INCOME TAX EXPENSE (Notes 4 and 22)     (120,100)     (2)     (94,753)     (2) 
                     
NET PROFIT FOR THE YEAR     492,989     10     445,982     12 
                     
OTHER COMPREHENSIVE (LOSS)/INCOME 

(Notes 4, 19 and 22)         
Items that may be reclassified subsequently to profit 

or loss:         
Exchange differences on translation of the 

financial statements of foreign operations     (51)     -     70     - 
Income tax related to items that may be 

reclassified subsequently to profit or loss     (53)     -     -     - 
                     

Other comprehensive (loss)/income for the year, 
net of income tax     (104)     -     70     - 

                     
TOTAL COMPREHENSIVE INCOME FOR THE 

YEAR    $ 492,885     10    $ 446,052     12 
                     

(Continued) 

32
33

jessy.chen

Shuyun Chen



35
 

LINE PAY TAIWAN LIMITED AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 
  2023  2022 (Restated) 
  Amount  %  Amount  % 
         
NET PROFIT ATTRIBUTABLE TO:         

Owners of the Company    $ 481,608     10    $ 439,946     12 
Interests Attributable to the Predecessor under 

Common Control     11,381     -     6,036     - 
                     

    $ 492,989     10    $ 445,982     12 
                     
TOTAL COMPREHENSIVE INCOME 

ATTRIBUTABLE TO:         
Owners of the Company    $ 481,821     10    $ 439,946     12 
Interests Attributable to the Predecessor under 

Common Control     11,064     -     6,106     - 
                     

    $ 492,885     10    $ 446,052     12 
 
EARNINGS PER SHARE (Note 23)         

Basic    $ 8.09      $ 7.51   
Diluted    $ 7.94      $ 7.51   

 
 
 
The accompanying notes are an integral part of the consolidated financial statements. (Concluded) 
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LINE PAY TAIWAN LIMITED AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars) 
 
 
  Equity Attributable to Owners of the Company     
        Other Equity     

  
Ordinary Share 

Capital  Capital Surplus  
Accumulated 

Deficits)  

Exchange 
Differences on 

Translation of the 
Financial 

Statements of 
Foreign Operations  

Interests 
Attributable to the 
Predecessor under 
Common Control  Total Equity 

             
BALANCE AT JANUARY 1, 2022    $ 547,065    $ 4,585,573    $ (696,373)    $ -    $ -    $ 4,436,265 
                               
Retrospective restatement of business combinations under common control     -     -     -     -     (6,126)     (6,126) 
                               
BALANCE AT JANUARY 1, 2022 AS RESTATED     547,065     4,585,573     (696,373)     -     (6,126)     4,430,139 
                               
Net profit for the year ended December 31, 2022     -     -     439,946     -     6,036     445,982 
                               
Other comprehensive income for the year ended December 31, 2022     -     -     -     -     70     70 
                               
Total comprehensive income for the year ended December 31, 2022 (Note 19)     -     -     439,946     -     6,106     446,052 
                               
Issuance of employee share options by the Company (Notes 19 and 24)     -     7,838     -     -     17,170     25,008 
                               
BALANCE AT DECEMBER 31, 2022     547,065     4,593,411     (256,427)     -     17,150     4,901,199 
                               
Other changes in capital surplus (Note 19)             

Capital surplus used to offset accumulated deficits     -     (256,427)     256,427     -     -     - 
Issuance of share dividends from capital surplus     39,618     (39,618)     -     -     -     - 
Issuance of employee share options by the Company (Notes 19 and 24)     -     42,304     -     -     10,182     52,486 
Other     -     -     -     -     (141)     (141) 

                               
Net profit for the year ended December 31, 2023     -     -     481,608     -     11,381     492,989 
                               
Other comprehensive income for the year ended December 31, 2023 (Note 19)     -     -     -     213     (317)     (104) 
                               
Total comprehensive income for the year ended December 31, 2023     -     -     481,608     213     11,064     492,885 
                               
Reorganization (Notes 11 and 25)     -     (169,537)     -     -     (38,255)     (207,792) 
                               
Issuance of ordinary shares under employee share options (Notes 19 and 24)     13,317     135,839     -     -     -     149,156 
                               
BALANCE AT DECEMBER 31, 2023    $ 600,000    $ 4,305,972    $ 481,608    $ 213    $ -    $ 5,387,793 
 
 
 
The accompanying notes are an integral part of the consolidated financial statements. 
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LINE PAY TAIWAN LIMITED AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars) 
 
 
  2023  2022 (Restated) 
     
CASH FLOWS FROM OPERATING ACTIVITIES     

Profit before income tax    $ 613,089    $ 540,735 
Adjustments for:     

Depreciation expenses     95,562     86,360 
Amortization expenses     6,079     306 
Expected credit loss recognized on receivables     3,333     - 
Finance costs     4,257     1,482 
Interest income     (57,110)     (12,174) 
Compensation cost arising from employee share options     52,486     25,008 
Gain on disposal of property, plant and equipment     (351)     - 
Loss on disposal of intangible assets     86     - 
Gain on lease modification     (5,893)     - 
Gain on foreign currency exchange     (5,516)     (15,761) 

Changes in operating assets and liabilities     
Trade receivables     (57,145)     (40,720) 
Trade receivables from related parties     27,971     (19,495) 
Other receivables     (1,341,936)     (272,347) 
Other receivables from related parties     391,225     (9,915) 
Prepayments     (820)     3,799 
Other current assets     (8,719)     - 
Other financial assets     (1,747,315)     (149,377) 
Other non-current assets     (905)     (1) 
Contract liabilities     104,250     80,632 
Trade payables     (247)     (2,653) 
Trade payables to related parties     (48,796)     29,593 
Other payables     31,828     102,435 
Other payables to related parties     (13,712)     17,776 
Provisions     4,474     2,356 
Other current liabilities     562,023     1,463,675 
Net defined benefit liabilities     101,315     17,028 
Other non-current liabilities     10,259     3,422 

Cash (used in)/generated from operations     (1,280,228)     1,852,164 
Interest received     56,718     12,174 
Interest paid     (3,978)     (1,343) 
Income tax refunded/(paid)     9,750     (3,776) 

           
Net cash (used in)/generated from operating activities     (1,217,738)     1,859,219 

           
CASH FLOWS FROM INVESTING ACTIVITIES     

Purchase of financial assets at amortized cost     (250,000)     - 
Acquisition of subsidiaries     (207,792)     - 
Payments for property, plant and equipment     (17,514)     (46,761) 

(Continued) 
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LINE PAY TAIWAN LIMITED AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
(In Thousands of New Taiwan Dollars) 
 
 
  2023  2022 (Restated) 
     

Proceeds from disposal of property, plant and equipment    $ 669    $ - 
Increase in refundable deposits     (9,001)     (550) 
Payments for intangible assets     (66,200)     (425) 

           
Net cash used in investing activities     (549,838)     (47,736) 

           
CASH FLOWS FROM FINANCING ACTIVITIES     

Repayment of the principal portion of lease liabilities     (53,536)     (54,840) 
Proceeds from employee share options     149,156     - 

           
Net cash generated from/(used in) financing activities     95,620     (54,840) 

           
EFFECTS OF EXCHANGE RATE CHANGES ON THE BALANCE OF 

CASH HELD IN FOREIGN CURRENCIES     (20)     24,503 
           
NET (DECREASE) INCREASE IN CASH AND CASH 

EQUIVALENTS     (1,671,976)     1,781,146 
           
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 

YEAR     5,062,516     3,281,370 
           
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR    $ 3,390,540    $ 5,062,516 
 
 
 
The accompanying notes are an integral part of the consolidated financial statements. (Concluded) 
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୏ၗౢࢬ
1100 ౜ߎϷऊ྽౜ߎȐߕຏѤϷϤȑ   $ 3,390,540    27   $ 5,062,516    45 
ຏѤǵΖϷΟΜȑߕ୏Ȑࢬᑼၗౢɡߎԋҁᑽໆϐࡕ៽ᎍࡪ 1136    250,000    2    20,000    - 
1170 ᔈԏ஦ීȐߕຏѤǵΐϷΒΜȑ    234,511    2    177,366    2 
1180 ᔈԏ஦ීɡᜢ߯ΓȐߕຏѤǵΒΜϷΒΐȑ    20,259    -    51,936    1 
ຏѤϷΐȑߕдᔈԏීȐځ 1200    2,512,299    20    1,173,369    10 
ຏѤϷΒΐȑߕдᔈԏීɡᜢ߯ΓȐځ 1210    647,047    5    1,039,092    9 
1220 ҁය܌ளิၗౢȐߕຏѤϷΒΒȑ    10,524    -    26,424    - 
1410 Ⴃбී໨ȐߕຏΜϖϷΒΐȑ    14,180    -    13,503    - 
ຏѤǵΜǵΒΖϷΟΜȑߕ୏Ȑࢬᑼၗౢɡߎдځ 1476    5,041,759    40    3,294,444    29 
୏ၗౢࢬдځ 1479    8,719    -    -    - 
11XX ࢬ୏ၗౢᕴी    12,129,838    96    10,858,650    96 

୏ၗౢࢬߚ
1510 ೸ၸཞ੻ࡪϦϢሽॶᑽໆϐߎᑼၗౢɡࢬߚ୏ȐߕຏѤϷΎȑ    214    -    218    - 
ຏѤǵΖϷΟΜȑߕ୏Ȑࢬߚᑼၗౢɡߎԋҁᑽໆϐࡕ៽ᎍࡪ 1535    27,000    -    7,000    - 
1600 ό୏ౢǵቷ܊Ϸ೛ഢȐߕຏѤǵΜΒϷΒΐȑ    178,753    1    202,482    2 
1755 ٬Ҕ៾ၗౢȐߕຏѤǵΜΟϷΒΐȑ    214,370    2    72,180    1 
1780 ค׎ၗౢȐߕຏѤǵΜѤϷΒΐȑ    60,727    1    695    - 
1840 ሀ܌ۯளิၗౢȐߕຏѤϷΒΒȑ    38,968    -    94,979    1 
ຏΜϖϷΒΐȑߕ୏ၗౢȐࢬߚдځ 1900    31,524    -    21,809    - 
15XX ࢬߚ୏ၗౢᕴी    551,556    4    399,363    4 

1XXX ၗ! ! ౢ! ! ᕴ! ! ी   $ 12,681,394    100   $ 11,258,013    100 
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୏ॄ໸ࢬ
2130 ӝऊॄ໸ȐߕຏѤϷΒΜȑ   $ 210,829    2   $ 106,579    1 
2170 ᔈб஦ී    3,390    -    3,637    - 
2180 ᔈб஦ීɡᜢ߯ΓȐߕຏΒΐȑ    47,152    -    99,081    1 
ຏΜϤϷΒѤȑߕдᔈбීȐځ 2200    258,463    2    227,735    2 
ຏΒΐȑߕдᔈбීɡᜢ߯ΓȐځ 2220    21,577    -    36,487    - 
2230 ҁය܌ளิॄ໸ȐߕຏΒΒȑ    55,737    1    -    - 
2250 ॄ໸ྗഢɡࢬ୏ȐߕຏѤϷΜΎȑ    18,002    -    13,139    - 
2280 ચၛॄ໸ɡࢬ୏ȐߕຏѤǵΜΟϷΒΐȑ    69,555    1    45,036    1 
ຏΜϤϷΒΐȑߕ୏ॄ໸Ȑࢬдځ 2399    6,098,630    48    5,536,681    49 
21XX ࢬ୏ॄ໸ᕴी    6,783,335    54    6,068,375    54 

୏ॄ໸ࢬߚ
2550 ॄ໸ྗഢɡࢬߚ୏ȐߕຏѤϷΜΎȑ    10,628    -    9,594    - 
2570 ሀ܌ۯளิॄ໸ȐߕຏѤϷΒΒȑ    2,645    -    -    - 
2580 ચၛॄ໸ɡࢬߚ୏ȐߕຏѤǵΜΟϷΒΐȑ    140,006    1    29,085    - 
2640 ృዴۓᅽճॄ໸ɡࢬߚ୏ȐߕຏѤϷΜΖȑ    343,247    3    246,238    2 
ຏΜϤϷΒѤȑߕ୏ॄ໸Ȑࢬߚдځ 2670    13,740    -    3,522    - 
25XX ࢬߚ୏ॄ໸ᕴी    510,266    4    288,439    2 

2XXX ! ! ॄ໸ᕴी    7,293,601    58    6,356,814    56 
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3110 ද ೯ ި    600,000    4    547,065    5 
3200 ၗҁϦᑈ    4,305,972    34    4,593,411    41 

੮ࣦᎩȐಕᑈᖝཞȑߥ
3350 ҂ϩଛࣦᎩȐࡑᔆံᖝཞȑ    481,608    4  (  256,427 )  (  2 ) 
д៾੻ځ 3400    213    -    -    - 
31XX ҁϦљ཰Ь៾੻ᕴी    5,387,793    42    4,884,049    44 

35XX Ӆӕ௓ڋΠ߻Ћ៾੻    -    -    17,150    - 

3XXX ៾੻ᕴी    5,387,793    42    4,901,199    44 
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�¬�O�W�b
1100 �\�Î�÷	
�½�\�Î���Õ�•�d�÷�ä��   $ 3,390,540    27   $ 5,062,516    45 
1136 �j�ý�•�U���•�}�Æ�Ð�Î�|�W�b�a�¬�O���Õ�•�d�õ�–�÷�Ÿ�œ��    250,000    2    20,000    - 
1170 �����¦
Ó���Õ�•�d�õ�•�÷�’�œ��    234,511    2    177,366    2 
1180 �����¦
Ó�a�"�ï�“���Õ�•�d�õ�’�œ�÷�’�•��    20,259    -    51,936    1 
1200 �•�4����
Ó���Õ�•�d�÷�•��    2,512,299    20    1,173,369    10 
1210 �•�4����
Ó�a�"�ï�“���Õ�•�d�÷�’�•��    647,047    5    1,039,092    9 
1220 �•
º���³�4�W�b���Õ�•�d�÷�’�’��    10,524    -    26,424    - 
1410 �£�1
Ó�è���Õ�•�œ�Ö�÷�’�•��    14,180    -    13,503    - 
1476 �•�4�Î�|�W�b�a�¬�O���Õ�•�d�õ�œ�õ�’�–�÷�Ÿ�œ��    5,041,759    40    3,294,444    29 
1479 �•�4�¬�O�W�b    8,719    -    -    - 
11XX �¬�O�W�b�t	@    12,129,838    96    10,858,650    96 

�Ú�¬�O�W�b
1510 �ø�x�^
{�j�æ�â�=	v�}�Æ�Ð�Î�|�W�b�a�Ú�¬�O���Õ�•�d�÷�Ž��    214    -    218    - 
1535 �j�ý�•�U���•�}�Æ�Ð�Î�|�W�b�a�Ú�¬�O���Õ�•�d�õ�–�÷�Ÿ�œ��    27,000    -    7,000    - 
1600 �Ì�O�b�õ�w�
�÷�Û
"���Õ�•�d�õ�œ�’�÷�’�•��    178,753    1    202,482    2 
1755 �l�”�þ�W�b���Õ�•�d�õ�œ�Ÿ�÷�’�•��    214,370    2    72,180    1 
1780 ���Î�W�b���Õ�•�d�õ�œ�d�÷�’�•��    60,727    1    695    - 
1840 ���ï���³�4�W�b���Õ�•�d�÷�’�’��    38,968    -    94,979    1 
1900 �•�4�Ú�¬�O�W�b���Õ�•�œ�Ö�÷�’�•��    31,524    -    21,809    - 
15XX �Ú�¬�O�W�b�t	@    551,556    4    399,363    4 

1XXX �W�! �! �b�! �! �t�! �! 	@   $ 12,681,394    100   $ 11,258,013    100 

� 6 � ø	 D � ø � ÷ � þ 
 {
�¬�O	D�ø

2130 �Ý	
	D�ø���Õ�•�d�÷�’�œ��   $ 210,829    2   $ 106,579    1 
2170 ���1�¦
Ó    3,390    -    3,637    - 
2180 ���1�¦
Ó�a�"�ï�“���Õ�•�’�•��    47,152    -    99,081    1 
2200 �•�4���1
Ó���Õ�•�œ�ä�÷�’�d��    258,463    2    227,735    2 
2220 �•�4���1
Ó�a�"�ï�“���Õ�•�’�•��    21,577    -    36,487    - 
2230 �•
º���³�4	D�ø���Õ�•�’�’��    55,737    1    -    - 
2250 	D�ø�—
"�a�¬�O���Õ�•�d�÷�œ�Ž��    18,002    -    13,139    - 
2280 
š�[	D�ø�a�¬�O���Õ�•�d�õ�œ�Ÿ�÷�’�•��    69,555    1    45,036    1 
2399 �•�4�¬�O	D�ø���Õ�•�œ�ä�÷�’�•��    6,098,630    48    5,536,681    49 
21XX �¬�O	D�ø�t	@    6,783,335    54    6,068,375    54 

�Ú�¬�O	D�ø
2550 	D�ø�—
"�a�Ú�¬�O���Õ�•�d�÷�œ�Ž��    10,628    -    9,594    - 
2570 ���ï���³�4	D�ø���Õ�•�d�÷�’�’��    2,645    -    -    - 
2580 
š�[	D�ø�a�Ú�¬�O���Õ�•�d�õ�œ�Ÿ�÷�’�•��    140,006    1    29,085    - 
2640 �C�ô�Ó�}�s	D�ø�a�Ú�¬�O���Õ�•�d�÷�œ�–��    343,247    3    246,238    2 
2670 �•�4�Ú�¬�O	D�ø���Õ�•�œ�ä�÷�’�d��    13,740    -    3,522    - 
25XX �Ú�¬�O	D�ø�t	@    510,266    4    288,439    2 

2XXX �! �! 	D�ø�t	@    7,293,601    58    6,356,814    56 
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3110 
 ¯ � ï � ¨    600,000    4    547,065    5 
3200 �W�•�æ�H    4,305,972    34    4,593,411    41 

�å
n�æ�©���•�H�•�^��
3350 �‚�é���æ�©���Q���6�•�^��    481,608    4  (  256,427 )  (  2 ) 
3400 �•�4�þ
{    213    -    -    - 
31XX �•�æ�Y�p�,�þ
{�t	@    5,387,793    42    4,884,049    44 

35XX �Å�Õ�Ó�‹� �û���þ
{    -    -    17,150    - 

3XXX �þ
{�t	@    5,387,793    42    4,901,199    44 
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�¬�O�W�b
1100 �\�Î�÷	
�½�\�Î���Õ�•�d�÷�ä��   $ 3,390,540    27   $ 5,062,516    45 
1136 �j�ý�•�U���•�}�Æ�Ð�Î�|�W�b�a�¬�O���Õ�•�d�õ�–�÷�Ÿ�œ��    250,000    2    20,000    - 
1170 �����¦
Ó���Õ�•�d�õ�•�÷�’�œ��    234,511    2    177,366    2 
1180 �����¦
Ó�a�"�ï�“���Õ�•�d�õ�’�œ�÷�’�•��    20,259    -    51,936    1 
1200 �•�4����
Ó���Õ�•�d�÷�•��    2,512,299    20    1,173,369    10 
1210 �•�4����
Ó�a�"�ï�“���Õ�•�d�÷�’�•��    647,047    5    1,039,092    9 
1220 �•
º���³�4�W�b���Õ�•�d�÷�’�’��    10,524    -    26,424    - 
1410 �£�1
Ó�è���Õ�•�œ�Ö�÷�’�•��    14,180    -    13,503    - 
1476 �•�4�Î�|�W�b�a�¬�O���Õ�•�d�õ�œ�õ�’�–�÷�Ÿ�œ��    5,041,759    40    3,294,444    29 
1479 �•�4�¬�O�W�b    8,719    -    -    - 
11XX �¬�O�W�b�t	@    12,129,838    96    10,858,650    96 

�Ú�¬�O�W�b
1510 �ø�x�^
{�j�æ�â�=	v�}�Æ�Ð�Î�|�W�b�a�Ú�¬�O���Õ�•�d�÷�Ž��    214    -    218    - 
1535 �j�ý�•�U���•�}�Æ�Ð�Î�|�W�b�a�Ú�¬�O���Õ�•�d�õ�–�÷�Ÿ�œ��    27,000    -    7,000    - 
1600 �Ì�O�b�õ�w�
�÷�Û
"���Õ�•�d�õ�œ�’�÷�’�•��    178,753    1    202,482    2 
1755 �l�”�þ�W�b���Õ�•�d�õ�œ�Ÿ�÷�’�•��    214,370    2    72,180    1 
1780 ���Î�W�b���Õ�•�d�õ�œ�d�÷�’�•��    60,727    1    695    - 
1840 ���ï���³�4�W�b���Õ�•�d�÷�’�’��    38,968    -    94,979    1 
1900 �•�4�Ú�¬�O�W�b���Õ�•�œ�Ö�÷�’�•��    31,524    -    21,809    - 
15XX �Ú�¬�O�W�b�t	@    551,556    4    399,363    4 

1XXX �W�! �! �b�! �! �t�! �! 	@   $ 12,681,394    100   $ 11,258,013    100 

� 6 � ø	 D � ø � ÷ � þ 
 {
�¬�O	D�ø

2130 �Ý	
	D�ø���Õ�•�d�÷�’�œ��   $ 210,829    2   $ 106,579    1 
2170 ���1�¦
Ó    3,390    -    3,637    - 
2180 ���1�¦
Ó�a�"�ï�“���Õ�•�’�•��    47,152    -    99,081    1 
2200 �•�4���1
Ó���Õ�•�œ�ä�÷�’�d��    258,463    2    227,735    2 
2220 �•�4���1
Ó�a�"�ï�“���Õ�•�’�•��    21,577    -    36,487    - 
2230 �•
º���³�4	D�ø���Õ�•�’�’��    55,737    1    -    - 
2250 	D�ø�—
"�a�¬�O���Õ�•�d�÷�œ�Ž��    18,002    -    13,139    - 
2280 
š�[	D�ø�a�¬�O���Õ�•�d�õ�œ�Ÿ�÷�’�•��    69,555    1    45,036    1 
2399 �•�4�¬�O	D�ø���Õ�•�œ�ä�÷�’�•��    6,098,630    48    5,536,681    49 
21XX �¬�O	D�ø�t	@    6,783,335    54    6,068,375    54 

�Ú�¬�O	D�ø
2550 	D�ø�—
"�a�Ú�¬�O���Õ�•�d�÷�œ�Ž��    10,628    -    9,594    - 
2570 ���ï���³�4	D�ø���Õ�•�d�÷�’�’��    2,645    -    -    - 
2580 
š�[	D�ø�a�Ú�¬�O���Õ�•�d�õ�œ�Ÿ�÷�’�•��    140,006    1    29,085    - 
2640 �C�ô�Ó�}�s	D�ø�a�Ú�¬�O���Õ�•�d�÷�œ�–��    343,247    3    246,238    2 
2670 �•�4�Ú�¬�O	D�ø���Õ�•�œ�ä�÷�’�d��    13,740    -    3,522    - 
25XX �Ú�¬�O	D�ø�t	@    510,266    4    288,439    2 

2XXX �! �! 	D�ø�t	@    7,293,601    58    6,356,814    56 

���¦�-�•�æ�Y�p�,�Ð�þ
{���Õ�•�d�÷�œ�•��
�¨�! �! �•

3110 
 ¯ � ï � ¨    600,000    4    547,065    5 
3200 �W�•�æ�H    4,305,972    34    4,593,411    41 

�å
n�æ�©���•�H�•�^��
3350 �‚�é���æ�©���Q���6�•�^��    481,608    4  (  256,427 )  (  2 ) 
3400 �•�4�þ
{    213    -    -    - 
31XX �•�æ�Y�p�,�þ
{�t	@    5,387,793    42    4,884,049    44 

35XX �Å�Õ�Ó�‹� �û���þ
{    -    -    17,150    - 

3XXX �þ
{�t	@    5,387,793    42    4,901,199    44 

	D�! �ø�! �¶�! �þ�! 
{�! �t�! 	@   $ 12,681,394    100   $ 11,258,013    100 
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【Attachment 6】 

!"#$%&'()*+, -

../ 01 - 23456 -

!"#$%&'(%)'*+',%!*-*./0 %

123435%&678*.%9*:.6*;<.*7,%)';=/%

!" :#$%  &  
Unit: NTD 

' ( ) (  
Item 

* ( + (  
Amount 

,-./012  
Beginning retained earnings — 

3456789:;  
Add: Net income after tax 481,608,116 

<4=>?@12AB (10%) 
Less: 10% legal reserve  (48,160,812) 

CD/012  
Distributable net profit 433,447,304 

/E')  
Distributable items — 

,F./012  
Unappropriated retained earnings 433,447,304 
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